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/ DUEQRWAFD\ &HQWR GH' RFXP HQVDFLUQ/ XLVD 6L HD GHO
“QWIVXVR GH @ 0 XNHUGH &DWITD / D0 DQFKD KD HERWDGR
XQD JX D GH GIFVKLDV SDLD YIMELD] DU\  SDUAFLSDUHQ @ OXFKD
SRUHOUHFRQRFLP LHQVR GH @ GLYHUAGDG VH[ XDO' GH J«QHLR
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/ R FRQRAHQ GH P XPKDVIRWP DVHQ 0 DBOVXHIWD ( CKIR GH @
0 DU HOQHVR GH @ $QWRQD HCEDWILGR HOD RQIER 3HGLR HO
PDUFUIQ AHFH HQ ®Y F RV WRGHDGR GH P XMWV \ FRQ
GLLEX®BGHV SDUD HOFWMUHQ @ QRWP D GHOSXHE® $XQTXH G
IXVWD VX SXHE®R HOHMP IHQWR QR IHP SUH HV UHF SRR

$ P HAGD TXH AHAH 3HGWR GHVRXEWH VX P IMpQ HQ @ YIGD
IOl XHQADGR SRU® P ¥MFD GH ' RQQD 6XP P HU\ HOWDAWR
OHVWD HY XQD RGD D ® WHMMMOAD FROFWIGDG \
IHP LQGDG IHADBQGR @V YIGDV IQYME®N \  YIRBIQWV GH XQ
SXHER P DQFKHIR GHWEFDQGR @ [P SRUBQAD GH ®V
FXIGDGRV\ @ VRAGDUGDG HQWH @V SHIRQDV

$3 RV S5HVIWHQFID &RGIFVIYLGDG ) HP LOLGDG 3XHEM®O DQFKHIR
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UXKOR QDA HQ FRQ YXOQD SHR DKRWD WH ®f SHHEH \

WDV FRP R «OVH SHIAEH DV P WP R P £V D@ GH VX FXHBR
7RGR ® TXH P H HVFRQGHIRQ HV VRGR ® TXH VR HV XQD
H S&RWDANQ GHODXVRUVREWH J«QHIR WDYHWAP R QRWP DV GH
EH@ D VH XDIGDG P HP RUD KMAMUED\ @V KHUGDV GH @ | DOD
GH UHVSXHWBV

(MM CEWR HV XQD RGD DODP RU DODSR\R FROFWR \ D @
WHYROAPQ GH @ WLOXWD XQ P DQXDOGH IOFRQAIRWP WP R TXH
VXUWH GHOEDUWIR (V XQ P DQUIHWR GH GHVREHGIHQAD \  XQD
KLARUD SHWRQDCSDUD TXLHQHY QHFHVIWIQ HVFXFKDUD
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8 QD VRO WDYHW HV VXI LHHQM SDUD VRFDYDU BV AP IHQWRY GH XQD
DWW GHWKDFHU ®Y QXGRV GH XQ FRP SLRP MR WRP SHU XQD
SWRP VD HQXQADU D XQD YICD SIHOWD @ IQROIGDE®I DFM] TXH
QDUD HWD KMRUD GH SDRRV IQYIME®N \  SDMRQHV DUDVDGRUIDV
IX@HIDEGN BV SHIVRQDWV GH HAWD QRYHD VH SIHLGHQ HQ XQD YIGD
EXWXHVD\ DSDAE®I DEUXP DGRV SRUIQIHDRV\ FXGDV ( LRWP R\
YIROIQAD KDEMIQ VXV YOFX®Y SHR WP El«Q XQD SWRIXQGD
WLOXLD
(Q 7HVV VREWH XQD GRP HVWIDFAUQ @ IDP LGD VH DIHUD D EWHYHV
P RP HQRV GH IHIAGDG MQ GDUH FXHQM GH TXH KD MGR YHQRAGD
GHVGH HORP IHQI R
6DODM \ FRQP RYHGRWD HWE REWD YXHIYH D P RWADUD &DP LD 6RVD
FRP R XQD HVAIMRWD H WORLGIODUD FDSD] GH FRQTXMBUD P LGNV GH
GPRHV\ GPRWDVHQWRGR HCP XQGR

0 DWIP RQIR 3DFVRV-QYIME® 3DVIRQHVS UDVDGRWDV (LRVIVP R 9 LRBIQFLD

n 3 aEnz0« XX (03
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(OWLD @ QDUDGRWD HAEH XQ P HOVDW HQ XQD WHG VRADOGH XQD
NRYHQ @P DGD 6DD TXIHQ DILP D KDEHUMGR YPWP D GH DEX\R \
HABU HQ XQD MWDAuQ GHVHVSHIDGD (OWD GHAGH D\ XGDUD
DEU«QGR®! @V SXHIBV GH VX LOWP IGDG 6lQ HP EDUR 6DWD \H
FRQYIHUM HQ XQD SUHVHQAD DM L] LDQWA SHUR QHRHVDUD HQ @ YIGD GH
( QLD TXIHQ VH HQAHID D \VDOYDUD

/ DV YX@HWDELAEDGHY HV XQD KIMRUD GH VXVSHOWH SMERQUILER TXH
H S®WD @ HDAPQ GH SRGHU\ GHSHQGHQAD HOAH GRV P XMILHV
KHUGDV FXHMRQDQGR @V FRQMREXHOADV GH XQ DPR
DSDUHQWP HQW DIMKIMD FRP R D\ XGDUD BV GHP £V

6XVSHQVH3VIFRQUJLFR  $EXVR 5HMFQ H3RGHU ' HSHQGHQFID 3VIFR®RJ D
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( ODP RU GHOWHY«V HV @ KIMRUD GH XQ FDP IQR GH SHUHFARQ TXH
WDV GH SRQHU DOGHVRXEIHIR MQ FIFK«V \ MQ P RIDDP RV @
LOWP 1GDG GHMOXGD GH DOXIHQ TXH GH UHSHOW VH IHQM DSDUEGR
GH OV QRWP DVVRADBV\ WDVB GH VRELHYLYLUHQAH HBV

( COXVRUPXHQUD VX SURSID YIGD FRQ XQD MIQFHUGDG D YHRHV KILUHOWM
HOGHVEXEUP IHQWR GH VX FRQGIHANQ VH XDO ®V SUP HIRV DP RUHV
MYHQBN @V SWREGP DV SMERQJIFRV GHUYDGRV GH WX
LODGDSWIAPQ @ WADSID FRQGXRAMDOTXH UHD@ 1 SDUD FDP ELDU VXV
IOFIQDARQHY HQHP DV @ H SRWDANQ GHOVHR @V SUP HDV

WHDARQHY DHAWDV @V FRQEPRY FRQ HOP XQGR JD \ HO
GHVFXEUP HQR SIRIUHVMYR \ VLG R GH @ |HIAGDG mHOYDRUH DRR
GHOWOXWD (VP El«Q HOHWDR GH XQD VRAHGDG QI HAVGD SRU
® IQRGWOAD \ SRU HO SIHMIAR TXH EXVD HQIHWP HGDGHV
LP DJLQDUDV SDUD P DUFDUVX SURSIR WIUMRUR P RUDO

3UP HIRVSP RUHV ([ SRWDFLUQBH] XDO
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(O WWP RQR SHURQDO GH &DWP HQ 0 DUD 0 DFKDGR LHDW FRQ
YILMRVVP R @MUDUR XQD KIWRUD GH DEXVRV HQ XQD UHDAUQ @VELFD

0 DFKDGR DVSWDQWM D HFMRWD 1QHU VX SUP HD WHDARQ @VELFD
FRQ XQD FKIED VRIMAFDGD\ | DVAIQDOWM TXH SRVHD XQD LG TFD FDEDF D
HQ9WWILQID 61Q HP EDUR @ WHDApQ VH VRWU W] LFD FXDQGR VX QRYID
VH YROWp FHRWD \ FROARDGRWLD DRXVEQGRD GH LQIGHIGDG \
DI UHGL«QGR® YHEDO. | VIFDP HQM

(VWM CELR GHOXQAD @ YIRGIQAD HQ SDUHIV GHOAR GH @ FRP XQIGDG
TXHHU \ XWID GYHURV J«QHRV QDUDAYRV SDID H S&RWDU \
LH®f IRQDU VREWLH HOWP D (V XQD REWD TXH P XHVAD HOVBBIQR
WDGIFDO\ @AGR GH 0 DFKDGR FRP ELQDQGR H SRWDANQ |RWP DO\

MORHUGDG DUR@MGRWD VREWH ®V DEXVRV HP RARQDBNV\ | MFRV
SHOFLQ7Y[ LFD $EXWR
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8QD KMRUD /*7%4 GH (VSIPFD TXH FRPEDM EX®V \
GHMQIRWP DARQ FRQ UJRUKIMMUER ' HVGH HOMDP P HGIHYDOT XH YHD
HO GMEIDQWP R FRP R DP RU VXSHURU KDW HO KRP EWH LOMUH
(VWEDQD GH 9DGDIDAHW TXH UAW D RILADGN GH &DURV 9 \ HO
HOWULDP HQR FROMQUR GH GRVKRP ELHVKDAHP £V GH D' RVHQ
O SHOQUXD LE«UFD

(WD HV @ KIMRUD GH DTXHTRV TXH GHVDIIDLIRQ @V QRWP DV GH GHVHR
J«QHR\ VH R GHVCH @ 3UHKIMRUD KDWB KR\ ' HWP IHQW @ LGHD GH
TXH @ FRP XQIGDG / * 7%4  HV XQ IHQUP HQR P RGHIDR P RVADQGR
TXHMHP SUH KDQ HWEIGR SUMVHOWAY\ FULHDQGR VXV SLRSIRV HVSDARV

+LVWRULD/*7%-4 (VSD3D 'HVLQIRUPDFLPQ 'LYHUVL®FG XVILURU +L VW
9LVLELOLGDG /*7%-4
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&RUHVFRP RXQD Qi D ( Ql«QHR\ @ GIYHMGDG/ * 7%-HQ HOGHSRUM

HV XQ CEWR TXH H SR @ UHDIGDG GH @V P XMiILHV \  HOFRBIPWYR
/* 7% HQ HO GHSRUM D WDY«V GH DQFGRMV VRUSUHQGHOWV
HQAHYMEV GH SUP HUQLYHCH LQIRUP DApQ UIXLRVD

(OSHURGMD ' DYIG * XHUHR DODOD @ LQYIMEIIGDG \  YIRGIQAD
YHUEEDOHQ HOIYABROHVSDE RO ®V SDVHV TXH X\VDQ HOGHSRUM SDUD
@ SIDUVX [P DIHQ .OMUODARQDO. HOBDSHOGH ®V P HGIRV HQ GLYXODU
® GLYHUMGDG

( OTELR GHVP RQD HAMUHRWSRY GH J«QHIR HQ HOGHSRUM FXHVMRQD
HOP VR GH @ YHQWEND FRP SHWAYD GH P XIMIUHV WDQV H IOMUH \ QDUD
@ KMRUD GHOGHSRUM |HP HOIQR -QFO\ H HQAHYMEV D GHSRUNARY

SIRQHRV\ XQ SWARIR GH @ SHUIRGWR 3DRP DGH® R
' HSRUM * 7% * «QHWR<' LYHWGDG ' HSRUM) HP HQLQR -QYIMELAGDG
9 LIRGIQFLD9 HLEDO
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+ D XQD H SHUHQAD FRP %0 HQWH @V SHIVRQDV GHOFRGPWR / * 7%
YIYIU 1QIDQADV \  DGROMAHQADV D @ VRP EWD GH ®V Q2 RV TXH QR
IXIP RV (OQE R TXH QR IXL LHSUAVHO® DOQEE R QRWP DWYR TXH \H
HVSHDED DMWEGR D @V H SHABWDV VRADBN SRU VX FXHER \
FROM R

(VWM CEWR H S&RWD @V IHDARQHV IDP IADUHV \ VRADGBN HQ XQD YIGD
TXHHU @ VXSHUYLYHQAD FROAD @ / * 74 REID\ UHVSRQGH SUHIXQWV
VRELH HOIP SDAR GH QR VWU ®V QB RV HVSHDGRV 7DP ELQ
UH ®f LRQD VRELH ® TXH KXELHD MGR YMODEHUHQ @ DGROMAHOAD \
FUP R SRGHP RV IQRWP DUD Q2 RV SDGHV \ D ® VRAHGDG SDWD
P HRWDU®D YIGD GH P LGNV GH SHIRQDV/ * 7%

/*7% -QIDQFLD $GROHVFHQFLD ([SHFWDWLYDV6RFLDOHYV 9LGDA4
5HODFLRQHV)DPLOLDUHV
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$ P HGR FDP LOR HQWH HOHQVD\ R\ HOLHDVR SHWRQDOO DUFDV P DDV
HV XQ W[ VR EUMQWM GH &KUMR &DVDV HQ IDYRU GH @ CEHURG \ @V
GIMGHQADV

(MM @EWR P XHWD FUP R @ QKD /* 7%4 HV XQD WHYIQGFDANQ
VRADO. GH FOVH TXH QRV FROAHUDH DVRGRY \ QRV JX D KDAD XQD YIGD
QEWH GH P WIARQHV

&UWD @ TXIP HD GH @ QRWP DIGDG FRP R XQ REWEFX® SDD @V
XKDV VRAD®V \ DERJID SRUUHYIQGIFDUP RGRV GH YIGD DOMLQDWYRY
DONIGRV GHOMMWP D FDSWVBOAD \ GH @ [DP LMD QXFODU AVMKHWMR
&DVDV QYWD D @ VRAHGDG D WDQMRW DU XV SEPWDV \ D

HORW X@HAHWH GH @V UHDAGEDGHY GMGHOWY
| XFKD/ * 7%4 [ IEHUMDG ' IMGHQFIDV 1 RWP DAGDG / XFKD6RFLDO

































